
NOTICE OF PUBLIC HEARING CONCERNING APPROPRIATION OF PROCEEDS OF THE REDEVELOPMENT DISTRICT OF THE CITY OF MISHAWAKA, INDIANA TAX INCREMENT REVENUE BONDS

The residents and taxpayers of the Redevelopment District of the City of Mishawaka,  Indiana (the “District”) are hereby notified that the City of Mishawaka Redevelopment Commission (the “Commission”), as governing body of the District, will consider at its meeting on February 23, 2026, issuing tax increment revenue bonds pursuant to Indiana Code 36-7-14 (the “Act”) in an original aggregate principal amount not to exceed $25,000,000 (the “Bonds”) for the purpose of financing the cost of the design, acquisition, construction, installation and equipping of certain public infrastructure improvements in or serving the Auto Mall Economic Development Area (the “Area”), including without limitation (i) the extension of utilities from Veterans Parkway to Cleveland Road, (ii) improvements to Cleveland Road, and (iii) the construction of Veterans Parkway from its current terminus north of Douglas Road to Cleveland Road (clauses (i) through and including (iii), collectively, the “Projects”); and to pay the costs of issuing the Bonds and other related costs.
The Bonds will have a final maturity not later than 25 years from the date of issuance.  The Bonds will bear interest at a rate or rates not exceeding 7.5% per annum, the exact rate or rates to be determined by negotiation.  The Bonds are payable solely from a pledge of tax increment revenues expected to be generated from within the Area.
Taxpayers and residents of the District are further notified that the Commission will hold a public hearing on Monday, February 23, 2026, at 5:30 p.m. (local time), in the Board of Public Works and Safety Conference Room on the second floor of City Hall, which is located at 100 Lincolnway West, Mishawaka, Indiana, on the matter of appropriating the proceeds of the Bonds in the original aggregate principal amount of $25,000,000, together with all interest earnings thereon.  Said appropriation is in addition to all appropriations provided for in the existing budget and tax levy of the District.  Funds to cover said appropriation are to be provided from the proceeds of the Bonds. 
At said public hearing, all persons shall have the right to appear and be heard on the necessity of said appropriation.
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[To be published one time in South Bend Tribune and in Mishawaka Enterprise on Thursday, February 12, 2026]
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